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HAYKOBO-METOAUYHI IIAXOAU 10
BU3HAYEHHSA CYTHOCTI HOHATTA « PIHAHCOBA
CTIAKICTh MIAIMTPUEMCTBA»

VY cy4acHHX yMOBax €KOHOMIYHOTO PO3BUTKY JEp>KaBH
nepes; cy0’€KTaMHM TOCIOAAPIOBaHHS JIOCUTh TI'OCTPO IOCTa€e
MUATAaHHS 10A0 3a0e3nmedyeHHs i1X €QEeKTUBHOI IsTBHOCTI.
ITopsiz 13 30BHIMIHIMY (aKTOpaMu BIUIMBY Ha (QYHKI[IOHYBaHHS
MIJOPUEMCTB ~ BaromMe  Micue — mocijae  (GopMyBaHHS
BIJIMOBIAHOTO PiBHS 0r0 (hiHAHCOBOI CTIHKOCTI.

JlocnikeHHI0O TNHTaHb, NOB’S3aHUX 3  (PIHAHCOBOIO
CTIMKICTIO MIANPUEMCTBA HAa JaHUW Yac, MPHUALISETHCS 3HAUYHA
yBara. Cepen HayKOBIIB HEMae€ €IMHOTO MiAXOAY IIOJO
nedininii moHATTs «piHaHCOBA CTIHKICTh NIANPUEMCTBAY, MpPU
IIbOMY BOHH BUCBITIIIOIOTH Pi3HI aCTIEKTH JIaHOI KaTeropii.

VY cyuacHii eKOHOMIUHIM JiTepaTypi BHOKPEMJICHO
HACTyMHI HaWOUIBII MOMMPEH] KOHIENTYalbHI MIAXOIN 010
TPaKTyBaHHS MOHATTS «(piHAHCOBA CTIHKICTh MIAIPUEMCTBAY:

1. Y KOHTEKCTI XapaKTepUCTHKH (PIHAHCOBOTO
CTaHy mianpueMcTBa. lIpeacTaBHHUKaMHM JaHOTO MIIXOOy €
Kopo6os M. . (tpaktye (hiHaHCOBY CTIMKICTh  SIK
«BIAMOBITHICT TApaMEeTPiB AiSUIBHOCTI MIANPHUEMCTBA Ta
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po3MimeHHss ~ Horo  ()IHAHCOBHUX  pecypciB  KpHUTEpisimM
MO3UTHUBHOL XapaKTepUCTUKH (biHaHCOBOTO CTaHy»,
Hla6amucta M. JI. (po3risgae qane NOHATTS SK y3arajJbHIOIOUY
XapakTepUCTUKY ¢iHaHcoBoro crany) Ta KoBampuyk M. L
(3a3Hauae, Mo QiHaHCOBA CTIHKICTH MIJNPUEMCTBA — «II€ CTaH
aKTHBIB 1 TMACHWBIB MIANMPUEMCTBA, SKWW JIa€ 3MOTY BUIBHO
PO3MOPSAHKATUCS BIACHUM KaIiTajJOM, T'POLIOBUMHU KOIITAMH
Ta iX eKBIBaJIEHTH, €()EKTUBHO BUKOPUCTOBYBATH BCl PeECypcH,
3abe3neuye Oe3nepepBHUN MPOIEC BUPOOHUUOI, KOMEPIIHHOT
Ta (IHAHCOBOI [ISIIBHOCTI, BIATBOPEHHS 1 PO3IIUPEHHS
BUPOOHUIITBAY) [3].

2. OTOTOXHEHHS 3 IUIATOCIPOMOXKHICTIO. Tak,
Kpamapenko I. O. Bu3Hauae (iHAHCOBY  CTIHKICTh
MIITPUEMCTBA K «TaKWi (piHAHCOBHUM Ta CKOHOMIUYHHMHA CTaH
HiANPUEMCTBA, TPH SKOMY IUIATOCIIPOMOXKHICTH 30epirae
TEHIEHIIIF0 10 CTIHKOCTI, a CIIBBIAHOIIEHHS BJIACHOTO 1
MO3MKOBOTO  KamiTalxy  3HaxOOUThCI B MeXax, IO
3a0e3MeuyroTh L0 IMIATOCIIPOMOXKHICTEY [3].

AHaJIOTIYHO J1aHe TOHATTS po3risinaioTh Bunorpamos I'.
I'. Ta bornanicbka JI. A. 3a3Hadaroun, mo QiHaHCcOBa
CTIMKICTP MIANPUEMCTBA Ma€ TICHUW B3a€EMO3B’A30K 3
NEPCHEKTUBHOK IUIATOCIPOMOXKHICTIO. 3[IIMCHIOIOUN OLIHKY
(¢iHaHCOBOI  CTIMKOCTI, 1HBECTOPHM MOXYTh  BHM3HA4YUTHU
¢iHaHCOBI ~ MOXJIMBOCTI  MIJIIPUEMCTBA  HA  TpPUBAILY
NepcreKkTuBy [4].

3. 3 TOYKM 30py cTaHy (IHAHCOBUX PpECypCiB
MIJIPUEMCTBA, B KOHTEKCTI 3a0e3redyeHHs €PEeKTUBHOTO iX
¢dbopmMyBaHHS, po3MOUTYy Ta BUKOpHUCTaHHs. Tak, bk M. 1.
posrisgae GpiHAHCOBY CTIMKICTh MIANPUEMCTBA 3 TOYKH 30pYy
cTaHy (iHAHCOBUX pECypcCiB, MpH 4YOMY 3a3Hayae, IO ixX
pallioHaJbHE BHUKOPUCTaHHS € 3alopykor (GopMyBaHHS
BJIACHUX KOIUITIB Ta CTabLJIbHOIO OTpUMaHHs npuOyTKYy [1].

[lle omaMM mpeacTaBHUKOM JaHOTO Tiaxoxy € bmank I.
A., KOTpHii KOHCTAaTye, 10 (piHAHCOBA CTIMKICTH MiIIPUEMCTBA
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TOJIOBHUM YHMHOM 3a0e3euyeThesi 32 paxyHOK (hOpMyBaHHS
3HAYHOI YaCTKHU BIJIACHOTO KaIlliTaly B CTPYKTYpl JKepel
¢dbopmyBaHHS QiHAHCOBHX pecypciB [2].

4, BusnauenHs ¢iHaHCOBOI CTIMKOCTI 3 TMO3HITT
(diHaHCOBOI  HE3AJIEKHOCTI  Cy0’€KTa  TOCIOJAPIOBAHHS.
JlediHitis 70CTiIKYBaHOTO TIOHSTTS 3TiAHO 3 JaHUM I1IX0I0M
3HalIIIa CBO€ BiNOOpaXEHHS B Mpauix SAK BITUUZHIHUX
(I3maiinona K. B.), Tak 1 3apyoixxuaux (K. dpypi, K. Xexnepsik)
BUCHUX-EKOHOMICTiB. Tak, JaHi HAyKOBIl 3a3HAYAIOTh, MIO
(iHaHCOBa CTIMKICTh MIANPUEMCTBA XapaKTEPU3YE CTYIIHb
(biHaHCOBOI HE3aJEKHOCTI MIANMPHUEMCTBA, a TAaKOXXK BOHA Mae
Oe3mocepe/iHiii 3B'130K 13 3arajJbHOI0 (hJiHAHCOBOIO CTPYKTYPOIO
MIIPUEMCTBA Ta PIBHEM 3aJIEKHOCTI MIIIMPHEMCTBA BiJ
KpeIuTOpiB Ta 1HBECTOPIB [3].

S. B3aeM03B’s130Kk  €KOHOMI4HOT U (piHAHCOBOI
Oe3nekyd 3 MOrJsAYy BIUIMBY Ha iXHi piBeHb (iHAHCOBOI
criiikocti mianpuemcrtBa. Tak, IlpicHskoBa B. ®. posrimsgae
(GiHAHCOBY CTIWKICTh MIAMPUEMCTBA K «PiBEHb (HiHAHCOBOI
0e3neKy MiIIPUEMCTB B YMOBaX SIK PUHKOBOI, TaK 1 IMJIAHOBOL
eKOHOMIKM ¥, y Tmepuly dYepry, BHM3HAYae€TbCS CTaHOM Ta
CTPYKTYpOIO aKTHBIB MIANPHEMCTBA W JHKEpeNaMH IXHBOTO
MOKPUTTS» [5].

V3aranpHIOIOUM BUIE HaBEJACHI BU3HAYCHHS TOHSATTS
«(1HAaHCOBOT CTIMKOCTI», MOXEMO C(OPMYIJIIOBAaTH HACTYIHE
BU3HAYCHHsS: (pIHAHCOBA CTIUKICTh MIMPUEMCTBA — 1I€
KOMIUIEKCHE TOHATTS, $KE XapakTepu3ye Takui CTaH Ta
CTPYKTYpy  (IHAHCOBHX  pecypciB  MIANPHEMCTBA,  LIO
3a0be3neuyye  BUCOKMHA  PIBEHb  IUIATOCIIPOMOXKHOCTI — Ta
(GiHAaHCOBY HE3QJIEKHICTh Cy0’€KTa TOCIOAAPIOBAHHS B
JIOBOCTPOKOBIH MEPCIEKTUBI.

CnHcoK BUKOPHCTAHMX JKepet
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